
  
 

S. No Event Timeline 

1  Public Announcement of auction  08.03.2024 

2  Opening of auction portal and this process 
memorandum made available on the website as per 
terms and conditions. 

14.03.2024 

3  Submission of Bid forms, EMD.  

(Others: Submission Ownership Structure and 
Compositionist E-Auction Applicant/Bidder, Proof of 
Identification, Current Address-Proof, PAN card, Valid 
email ID, Landline and Mobile Phone number 
Authorized Signatory (in case the bidder is a legal 
entity)  

Affidavit and Undertaking by the E-Auction Process 
Applicant (through Authorized Signatory, in case the 
bidder is a legal entity).  The Format for the Affidavit 
and Undertaking is attached vide Annexure II. 

Up to 25.03.2024 4.00PM 

4  Preliminary Information and Inspection of vehicles  20.03.2024 

(between 11.00AM-
3.00PM) 

6 EMD to be paid on or before 22/03/2024 

5  Bidding On-auction portal  27.03.2024  

(between 11.00AM -
12.00PM) 

6  Announcement of successful bidder(s)  27.04.2024 at 6.00PM 

7  Payment of balance consideration by successful bidder In 30 days after the Date of 
announcement of successful 
bidder as per IBC norms. 

8 Return of EMD of Unsuccessful bidders 30/03/2024 

9 Payment of balance consideration by successful bidder. 26/04/2024 

10 Payment of balance Consideration with Interest by 
successful bidder.  

26/04/2024 

 

 


